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Part I: STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

(s, lakhs cxcent EPSY

Quarter Ended Half Year Ended Year Ended
Particulars 30/09/2023 30/06/2023) 30/05/2022]  30/09/2023) 30/09/2027 31/03/2023
(Unaundited)l  (Unaudited (Unsudited'y  {(Unaudited) (Ungudited (Audited
1. Income
a) Revenue from Qperations 5,791.09 6,798 65 8,119.58 12,589.74 19,724.34 33,73649
b} Other Income 100.50 100.82 128.83 201.32 401.33 56786
Total Income 5,891.59 6,899.47 $,245.41 11,721.06 20,125.67 3430435
2 Expenses
a) Cost of matenals consumed 3,955.36 462442 538078 8,579.78 13,550.03 2074536
b)  Purchase of stock-in-trade 193.42 6732 17.93 260.74 3132 105.72
¢)  Changes in inventories of finished goods, work-in-progress and stock-in-trade (475.20) 302.47 (345.02 (172.73) (869.38 2,881.14
d) Employee benefit expense 161.82 227.61 290.30 489.43 581.00 997.14
e) Finance eosts 157.14 201.37 22724 358.51 411.37 BG7.B0
f Depreciation and amortisation expenses 258.65 25849 24692 517.14 492,55 100118
) Power and Fuel 641.00 744,90 1,050.39 1,385.96 2,406.77 3,991.18
h)  Other expenses 729.19 83131 931.25 1,560.50 2,351.39 4,179.37
Total Expenses 5,721.39 7,257.94 7.799.79 12,979.34 18,855.05 34,768.89
3 Profit / (Loss) before exceptional items and tax 170.21 (35847 448,62 (188.27) 1,270.62 (464.54
4 Exceptional Items (Refer Note 5) 2,580.30 - - 2,580.30 = -
5 Profit / (Loss) before tax 2,750.50 (358.47 448.62 2,392.02 1,270.62 (464.54
6 Tax Expense :
a) Current Tax 298.00 - 105.00 298.00 291.00 -
b) Deferred Tax (18.55) (83.58 10.40 (107.13) 3299 643
Tuotal tax expense 279.45 (8858 115.40 190.87 323.99 6.43
T Profit/ (Loss) for the period from Continuing Operations 2,471.05 (269,89 33322 2,201.15 94663 (47097
8 Other Comprehensive Income
a) (i) ltems that will not be reclassificd to profit or loss 545 27 6302 28.16 (1.23 1B.06
(ii} Income Tax relating to items that will not be reclassified to profit or loss (0.62) (2.60 11.29 (322 014 (6.69
b} (i) ltems that will be reclassified to profit or loss (16.87) 7.40 (43.59 (9.47) (43.59 -
(i1) Income Tax relating to items that will be reclassified to profit or loss 4.24 (186 1097 238 1097 -
9 Total Comprehensive Income for the period 2,463.25 (24424 37491 2,219.00 91293 (459,60
10 Paid up Equity Share Capital (Face Value of Rs, 10/- cach) 1,1768.73 1,178.73 1,1768.73 1,178.73 1,178.73 1,178.73
11 Other equity excluding revaluation reserves - - - - - 22.367,79
12 Earnings per share (before exceptional item- Refer Note 5)
Basie L.60 {229 279 (0.69 794 (3.97
Diluted 1.60 (2.29 279 (0.69) 794 (3.97
Earnings per share (alter exceptional itein- Refer Note 5)
Basic i 20.96 (2.29 279 18.67 794 (3.97
Diluted 20.96 (2.29 2.79 18.67 794 (3.97)
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L S ASAHI SONGWON COLORS LIMITED
T Part II: Standalone Statement of Assets and Liabilities
(Rupees in Lakhs)
As at 30th| Asat 3 131{
Particulars September, 2023 March, 2023
(Unaudited) (Audited)
A ASSETS
I Non-current assets
(a) Property, Plant and Equipments 12,602.80 12.976.74
(b} Right of Use Assets 34.83 2,083.50
(¢) Capital work-in-progress 40.00 -
(d) Financial Assets
(i) Investment in subsidiary companies and joint venture company 9,696.07 9,696.07
(i1) Other Investment: 146.41 125.68
(iii) Loans 780.00 780.00
(iv) Other Financial Assets 24.42 16.39
(&) _Other non-current assets 124.95 124.69
Subtotal - Non-current assels 23.449.47 25,803.07
2 Current assets
(a) Inventories 5,051.74 4,554.29
(b) Financial Assets
(i) Investments 477.04 -
(ii) Trade Receivables 4,711.59 6,931.43
(iii) Cash and Cash Equivalents 42.14 44.98
(iv) Bank Balances other than (ii) above 158.63 357.53
(v) Loans 1,853.30 861.01
(vi) Other Financial Assels 63.78 13.03
(c) Current Tax Assets ( Net ) 502.25 551.73
(d) Other current assets 906.18 1.126.37
Subtotal - Current assets 13,766.64 14.440.37
TOTAL ASSETS 37,216.11 40,243 .44
B. EQUITY AND LIABILITIES
1 Equity
(2) Equity Share Capital 1,178.73 1,178.73
(b) Other Equity 24,527.86 22.367.79
Subtotal - Equily 25,706.59 23.546.52
2 Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,870.50 2,237.04
(b) Provisions 302.38 242.78
(c) Deferred tax liabilities (Net) 1,472.10 1,578.39
(d) Other non-current liabilities 0.20 0.20
Subtotal - Non-current liabilitie 3.645.18 4.058.41
3 Current liabilities
(a) Financial Liabilities
(i) Borrowings 3,422.49 7,493.90
(ii) Trade payables
Total outstanding dues of Micro and Small Enterprises - 810.68
Total outstanding dues of Creditors other than Micro and Small
Enterprises 4,182.66 4,125.62
(iii) Other current financial liabilities 62.01 62.03
(b) Other current liabilities 114.05 86.68
(¢) Current Provisions 83.13 59.60
Subtotal - Current liabilitie 7.864.35 12.638.51
TOTAL EQUITY AND LIABILITIES 37.216.11 40.243 44
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e Part I1I: Standalone Cash Flow Statement
(Rupees in Lakhs)
Half Year ended Year ended
Particulars September 30, 2023 March 31, 2023
(Unaudited) (Audited)
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax (188.27) (464.54
Adjustments for:
Depreciation and Amortisation Expenses 517.14 1,001.18
Finance Cost 358.51 86780
Interest Income (15.17) (20.49
Gain / (Loss) on sale of Properly, Plant and Equipment 2,552.48 (4.87
Gain / {Loss) from sale of Current Investment 6.40 =
Dividend Income (0.29 (D.26
3,419.08 1,84336
Operating Profit Before Working Capital Changes 3,230.81 1,378 82
Working Capital Changes
Adjustments for:
{Increase)/Decrease Trade receivables 2,219.85 1,769.85
(Increase)/Decrease Inventories (497.45) 3,493.82
Increase/ (Decrease) Trade payables (695.06 (1,515.80}
Changes in Loans and other current and non current financial Assels (840.04) {1.719.14
Net Cash Flow Generated from Operating Activities 187.29 2,028.73
Direct taxes paid (Net) {248.52) (330.85
Net Cash Flow from Operating Activities 3,169.58 3.076.70
B CASH FLOW FROM INVESTING ACTVITIES
Purchase of Property, Plant & Equipment ( Including Capital Advances ) (176.13) (717.05
Proceeds from sale of Property, Plant & Equipment 2,069.40 48.57
Purchase of equity instruments of subsidiary companies measured at cost - (4,801.00
Purchase of Current Investments (2,722.45) =
Sale of Current Invesiments 2,240.05 -
Margin money deposit (placed) / matured 198.31 (13.04
Dividend Income 0.29 026
Interest and Other Income 15.17 20 49
Net Cash Flow from (used in) Investing Activitics 1,624.64 (5.461.77)
C CASH FLOW FROM FINANCING ACTVITIES
Repayment of Non-current borrowings (616.54) (828.76
Availment of Non-current borrowings - 2,040.40
Availment/(Repayment) of Current borrowings (3,821.41) 3,280.32
Payment of Dividend - (58.94
Payment of Buyback of Shares with Tax - (1,161.00
Unclaimed dividend paid (0.59) (0.76
Finance Cost (358.51), (867.80
Net Cash Flow from (used in) Financing Activities (4,797.05 2.403.46
Net increase / (decrease) in cash and cash equivalents A+ B + C (2.84 18.39
Cash and cash equivalent at the beginning of the year 44.98 26.59
Cash and cash equivalent at the end of the year 42.14 44 98
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Nofes:
. The above unaudited standalone financial results have been reviewed by the Audit Committee and thereafter approved by
the Board of Directors of the Company in their respective meetings held on October 25, 2023,

2. The Statutory auditors of the company have carried out "Limited Review" of the financial results for the quarter and hall
year ended September 30, 2023 as per Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015.

3. The financial results for the quarter and half year ended September 30, 2023 have been prepared in accordance with thej

Companies (Indian Accounting Standards) Rules, 2015 ( Ind AS) prescribed under section 133 of the Companies Act, 2013
and other recognized accounting practices and policies to the extent applicable.

4. The Company publishes the standalone financial results along with the consolidated financial results in accordance with th
Ind AS 108 "Operating Segments ", the Company has disclosed the segment information in the consolidated financia
results and therefore no seperated disclosure on segment information is given in the standalone financial results for th
quarted ended September 30, 2023.

5 During the quarter ended September 30, 2023, the Company has concluded the sale of its leasehold land located at Saykh;
Industrial Estate, Village Saykha, Tal. Vagra, Dist. Bharuch for a total consideration of Rs. 4692.69 Lakhs resulting into
gain of Rs. 2580.30 Lakhs (net of transaction cost and incidental costs). Tax expense on the exceptional item amounting tof
Rs. 298 Lakhs is included in current tax expensc.

6. The figures for the previous period has been regrouped / re-arranged to make them comparable with the current period
figures.

C ézh(u/siﬂn m’lﬁ Limit

(Slae)

NG A
Place : Ahmedabad \X ‘{.-;\\ NS Mr. Paru M Jaykrishn
[Date : October 25, 2023 S > / Chairperson & Mg. Director
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Talati & Talati LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON UNAUDITED STANDALONE
FINANCIAL RESULTS OF ASAHI SONGWON COLORS LIMITED FOR THE QUARTER
AND HALF YEAR ENDED ON SEPTEMBER 30, 2023 UNDER REGULATION 33 AND 52 OF
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015, AS AMENDED.

To,
The Board of Directors of
Asahi Songwon Colors Limited

Introduction

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Asahi Songwon Colors Limited (the “Company”), for the quarter and half year ended on
September 30, 2023 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS
34%), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the ‘SEBI Listing
Regulations’). Our responsibility is to issue a report on the Statement based on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.



Conclusion

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Our conclusion is not modified in respect of these matters.

For Talati & Talati LLP
Chartered Accountants
(FRN: 110758W/W100377)

Digaly signed by Talati Kuthal

Talati A

A
ST St adal it i i1 10,
peraiCoda-LBESL M-Gujsnn,

Ku S h a I mmﬂmwunmumvummu

Date: J023.90.25 VID40H 40530

Kushal Talati
Partner
Place: Delhi Mem. No. 188150
Date: October 25, 2023 UDIN: 23188150BGQHIZ6599
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ASAHI SONGWON COLORS LIMITED

Regd. Office : "Asahi House", 20, Times Corporate Park, Thaltej Shilaj Road Thaltej, Ahmedabad, Gujarat - 380059

Tel No. : +91 79 68325000 Email : cs@asahi

Part I : STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

com, WWW.

com CIN : L214222GJ1990PLCO014789

Quarter Ended Half Year Ended Year Ended
Particulars | 30/09/2023] 30/06/2023 30/09/2022) 30/09/2023  30/09/2022 31/03/202
: ; (Ungudited (Unaudited Unaudiied T
1 |Income
a) Revenue from Operalions 9,532.90 10,278 70 12,63025 19,811.60 28,690.70 50,455.14
b) Other Income 75.80 65.16 120.04 140.96 389.40 585.93
Total Income 9,608.70 10,343.86 12,750,29 19,952.56 29,080.10 51,041.07
2 | Expenses »
a)  Cost of meterials consumed 6,673.21 761827 8,956.01 14,291.48 20,508.64 33,835.80
b}  Purchase of stock-in-trade 188.40 B6.84 645.80 27524 1,292.76 1,496.71
¢) Changesini ies of finished goods, work-in-progress and stock-in-trade (228.21)| 173.89 (599.68 (54.32) (1,212.10) 2,926,16
d)  Employee benefit expense 51572 476.04 534,99 991.76 1,021.10 1,872.27
: ¢)  Finance costs 296.26 31714 350.56 613.39 630.92 1,401.96
fi Dep and P 383.11 381.96 36740 765.07 729,94 1,486.45
g)  Power and Fuel 820.43 94432 1,278.01 1,764.75 2,753.57 4,656.11
h)  Other expenses 1,023.48 1,068.60 1,188.10 2,092.08 2,772.94 5,139.68
Total Expenses 9,672.40 11,067.05 12,721.19 20,739.45 28,497.77 52,815.24
3 | Profit/ (Loss) before exceptional items and tax (63.70) (723.19)) 29.10 (786, 58233 (1,774.17)
4 | Exceptional Items ( Refer Note 6 ) 2,580.30 - - 2,580.30 - -
5 | Profit/ (Loss) before tax 2,516.60 (723,19 292.10 1,793.40 58233 {1,774.17)
6 | Tax Expensc:
D Cument Tax 298.02 - 100.87 298.02 300.33 (2.12)
2)  Deferred Tax (52.46) (137.98 2175 (190.44)| 63.34 14,83
Total tax expenses 245,56 (137,98) 128.62 107.58 363,67 7271
7 | Profit/ {Loss) for the period from conlinuing operations 227104 (585.21)f (99.52 1,685.83 218.66 (1,846.88)
8 | Other Comprehensive Income
a)  ltems that will not be reclassified to profit or loss 5458 27 63.02 28.16 (150§ 1876
Income Tax relating to items that will not be reclassified to profit or loss (0-62) (2.60) .29 (322 0.14 (6.63)
b)  Jtems that will be reclassified to profit or loss (16.87) 740 (43.59) (9.47H (43.59 5
Income Tax relating to items that will be reclassificd to profit or loss 424 (1.86)] 1097 2.38 10.97 1
Other Comprehensive Income for the period (7.80) 25,65 41.69 17.85 (34.38, 12,13
"9 |Total Comprechensive Income for the period 2,163.24 (559.56 (57.83) 1,703.68 1B4.28 (1,834.75
10 | Profit for the period Atiributable to:
Owners of the Company 1,356.93 (466.01)) 118.65 1,890.99 594.67 (1,164.90)
Nen Controlling Interest (85.89) (119.27) (218.17) (205.16)} (376.01 (681.98
11 | Other Comprehensive Incame ( Net of Taxes ) for the period Attributable to: 2
QOwners of the Company (7.80) 25.65 41.68 17.85 (34.42% 11.80
Non Controlling Interest - - - 0.04 033
12 | Total Comprehensive Income ( Net of Taxes ) for the period Atiributable to:
Owners of the Company 2,349.06 (440.36) 16033 1,908.84 560.25 (1,153.10
Non Controlling Interest (85.89) (119.27) (218.16) (205.16)| (375.97 (681.65)
13 | Paid up Equity Share Capital (Face Yalue of Rs. 10/- each) 1,178.73 1,178,73 1,178.73 1,178.73 1,178.73 1,178,73
14 | Other equity cxcluding revaluation reserves - - - 20,679.94
15 | Earnings per share
Earnings per share (before exceptional item- Refer Note 6)
Basic 0.63 (3.95) 1.00 (3.32 4.99 (9.83
Diluted 0.63 (3.95) 1.00 (3.32] 499 (983
Earnings per share ( after exceptional item=- Refer Note 6)
Basic 20.00 (3.95) 1.00 16.04 499 (983
r Diluted 20.00 (3.95) 1.00 16.04 4.99 (9.83
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ww"“ ASAHI SONGWON COLORS LIMITED
Part Il : Consolidated Statement of Assets and Liabilities
upees in Lakhs
As at SOt;I Asat 31s
Particulars September, 202 March, 2023
(Unaudited) (Audited)
A ASSETS
1 Non-current assets
(a) Property, Plant and Equipments 20,572.37 21,067.99
(b) Right of Use 1,575.33 3,632.68
(c) Capital work-in-progress 6,131.92 2,497.01
(d) Other Intangible Assets 198.43 203.81
(e) Goodwill 2,613.27 2,613.27
(f) Financial Assets 2
(i) Investments 146.45 125.73
(ii) Other Assets 262.97 168.34
(g) Deferred tax Assets 229.95 153.19
(h) Other non-current assets 277.65 607.54
Subtotal - Non-current assets| 32,008.34 31,069.56
2 Current assets
(a) Inventories 8,354.39 8.623.41
(b) Financial Assets
(1) Investments 482.30 5.26
(ii) Trade Receivables 8,934.28 10,707.09
(iii) Cash and Cash Equivalents 55.49 7137
(iv) Bank Balances other than (iii) above 211.69 810.10
(v) Loans 70.46 7.58
(vi) Others 68.88 18.73
(c) Current Tax Assets 545.24 589.06
(d) Other current assets 2,848.79 2,768.17
Subtotal - Current assets} 21,571.52 23.600.77
TOTAL ASSETS 53,579.87 54,670.33
B. EQUITY AND LIABILITIES :
1 Equity
(a) Share Capital 1,178.73 1,178.73
(b)  Other Equity 22,597.75 20,679.94
(&) Non controling Interest 3,941.34 4,146.50
Subtotal - Equity] 27,717.82 26.005.17
2 Non Current Liabilities
(a) Financial Liabilities
(i) Borrowings 7,554.24 5,595.34
(b) Provisions 346.07 280.62
(c) Deferred tax liabilities (Net) 1,587.73 1,700.57
(d) Other non-current liabilities 0.20 0.20
Subtotal - Non-current liabilities| 9,488.24 7.576.73
3 Current liabilities
(a) Financial Liabilities
(i) Borrowings 7,855.01 12,372.64
(ii) Trade payables
Total outstanding dues of Micro and Small Enterprises - 810.68
Total outstanding dues of other than Micro and Small Enterprises 7,356.99 7,337.02
(iii) Other current financial liabilities 86.24 88.03
(b) Other current liabilities 946.45 386.87
(c) Current Provisions 129.12 93.19
Subtotal - Current liabilitieg' 16,373.81 21.088.43
TOTAL EQUITY AND LIABILITIES 53.579.87 54.670.33
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Asahi Songwon ASAHI SONGWON COLORS LIMITED
\\———"""" Part III : Consolidated Cash Flow Statement

. (Rupees in Lakhs

Half Year ended Year ended
Particulars September 30, 2023 March 31, 2023
{(Unaudited) (Audited)
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 1,793.40 (1,774.17)
Adjustments for:
Depreciation and Amortisation Expenses 765.07 1,486.45
Finance Cost 613.39 1,401.96
Interest Income (19.32) (125.46)
Gain / (Loss) on sale of Property, Plant and Equipment ( Net ) 2,552.48 (12.79)
Gain / (Loss) from sale of Current Investment 6.40 0.27
Dividend Income (0.29) (0.26)
3,917.74 2,750.17
Operating Profit Before Working Capital Changes 5,711.14 976.00
Working Capital Changes
Adjustments for:
(Increase)/Decrease Trade receivables 1,518.35 2,299.41
(Increase)/Decrease Inventories 269.02 3,424.53
Increase/ (Decrease) Trade payables (974.76) (2,297.12)
Changes in Loans and other current and non current financial Assets (1,294.20) (1,041.59)
Net Cash Flow Generated from Operating Activities (481.59) 2,385.23
Direct taxes paid (Net) (254.19) (364.13)
Net Cash Flow from Operating Activities 4,975.36 2,997.10
B CASH FLOW FROM INVESTING ACTVITIES
Purchase of Property, Plant & Equipment ( Including Capital Advances ) (3,979.57) (3,146.24)
Proceeds from sale of Property, Plant & Equipment 2,069.40 210.40
Purchase of Current Investments ‘ (2,722.45) (4,800.00)
Sale of Current Investments 2,240.05 -
Margin money deposit (placed) / matured 554.44 1.74
Dividend Income 0.29 0.26
Interest and Other Income 19.32 12.78
Net Cash Flow from (used in) Investing Activities (1,818.52) (7,721.06)
C CASHFLOW FROM FINANCING ACTVITIES
Availment of Non-current borrowings 2,774.44 4,414.24
Repayment of Non-current borrowings (1,065.54) (1,768.27)
Availment/(Repayment) Current borrowings (4,267.64) 4,725.53
Payment of Dividend ( Including Dividend Distrubtion Tax ) - (58.94)
Payment of Buyback of Shares - (1,161.00)
Unclaimed dividend paid (0.59) (0.76)
Interest Paid (613.39) (1,401.96)
Net Cash Flow from (used in) Financing Activities (3,172.72) 4.748.84
Net increase / (decrease) in cash and cash equivalents A+ B+ C (15.88) 24.88
Cash and cash equivalent at the beginning of the year 71.37 46.49
Cash and cash equivalent at the end of the year 55.49 71.37
Page3 /4
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Notes:
1. The above Consolidated unaudited financial results have been reviewed by the Audit Committee and thereafter approve
by the Board of Directors of the group in their respective meetings held on October 25, 2023.

2. The Statutory auditors of the respective company have carried out "Limited Review" of the financial results for the
quarter ended and half year September 30, 2023 as per Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015.

3 The Unaudited Consolidated financial results are prepared in accordance with principles and procedures as set out in the
Ind AS 110 "Consolidatd Financial Statements" prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder.

The consolidated financial results include financial results of the following entities:
Asahi Songwon Colors Limited - Parent Company

Asahi Tennants Color Private Limited - Subsidiary

Atlas Life Sciences Private Ltd - Subsidiary

Atlas Life Sciences (India) Private Ltd - Wholly owned subsidiary

Plutoeco Enviro Association - Associate Company

4 The group operates in a single segment and in line with Ind AS - 108 - "Operating Segments", the operation of the group
fall under Chemical Business which is considered to be the only reportable business segment.

5 The Group has reported segment information as per the Ind AS 108, “Operating Segments”, as below:

Name of Segment Main Product Groups
Chemicals : Dyes and Pigments
Life Science Chemicals : API and API Intermediates

6 During the quarter ended September 30, 2023, the Company has concluded the sale of its leasehold land located at Saykha
Industrial Estate, Village Saykha, Tal. Vagra, Dist. Bharuch for a total consideration of Rs. 4692.69 Lakhs resulting into 2
gain of Rs. 2580.30 Lakhs (net of transaction cost and incidental costs). Tax expense on the exceptional item amounting]
to Rs. 298 Lakhs is included in current tax expense.

7 The figures for the previous period has been regrouped / re-arranged to make them comparable with the current period
figures.

For a m behalf of Board of Dircctnrj
- (P ~ Asahi Songwonﬁ\nlurs Limite

. ' Mrs. Paru M. Jaykrishn
Chairperson & Mg.DirectorI
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Place : Ahmedabad
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Talati & Talati LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON UNAUDITED CONSOLIDATED
FINANCIAL RESULTS OF ASAHI SONGWON COLORS LIMITED FOR THE QUARTER
AND HALF YEAR ENDED ON SEPTEMBER 30, 2023 UNDER REGULATION 33 AND 52 OF
THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015, AS AMENDED.

To,
The Board of Directors of
Asahi Songwon Colors Limited

Introduction

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Asahi Songwon Colors Limited (the “Parent”) and its subsidiary (the Parent and its subsidiary
together referred to as the “Group”™), for the quarter and half year ended on September 30, 2023
(the “Statement™) being submitted by the Parent pursuant to the requirement of Regulation 33 and

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended .

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

Scope of Review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (“SRE”) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(“ICAT”). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:



Name of the Company Relationship

Asahi Songwon Colors Limited Parent
Asahi Tennants Colors Private limited Subsidiary
Atlas Life Science Private Limited Subsidiary

(Formerly known as Atlas Dyechem (India)
Private Limited)

Atlas Life Sciences (India) Private Limited Subsidiary
Plutoeco Enviro Association Associate
Conclusion

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 and 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.
Our conclusion on the Statement is not modified in respect of this matter.

Other Matters

6. We did not review the interim financial information of three subsidiary included in the Statement,
whose interim financial information (before consolidation adjustments) reflect total asset of Rs.
26787.14 lakhs as at September 30, 2023, total revenues of Rs. 3750.65 Lakhs and Rs. 7,243.07
lakhs, total net profit / (loss) after tax of Rs. (166.97) lakhs and Rs. (484.14) lakhs and total
comprehensive income / (loss) of Rs. (166.97) lakhs and Rs. (484.14) lakhs for the quarter and half
year ended September 30, 2023, respectively, and net cash inflow/(outflow) of Rs. (13.05) lakhs
for the half year ended September 30, 2023 as considered in the statement.

These financial results have been reviewed by other auditors whose reports have been furnished to
us by the Parent’s Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

7. We did not review the interim financial information of an associate included in the Statement,
whose interim financial information reflect total revenues of Rs. Nil lakhs, total Profit/loss after tax

of Rs. Nil lakhs, total comprehensive income/(loss) of Rs. Nil lakhs for the quarter ended
September 30, 2023 as considered in the statement.

This financial result has been reviewed by other auditors whose reports have been furnished to us
by the Parent's Management and our conclusion on the Statement, in so far as it relates to the



amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For Talati & Talati LLP
Chartered Accountants
(FRN: 110758W/W100377)

Talati %ﬂﬁ%m
Kushal =~ E=Essme
Kushal Talati
Partner
Place: Delhi Mem. No. 188150
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